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PROPERTY COVERAGE 
 
 
Property covers incidents involving all reported property owned by member agencies 
(buildings, contents, property in the open, vehicles, and fine arts) and includes 
coverage for damage as a result of earthquake or floods.  The property coverage also 
includes comprehensive and collision on all reported vehicles on the property 
valuations.  
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PROPERTY COVERAGE 

DEDUCTIBLE SELECTED AND COVERAGE AMOUNTS 
 

DEDUCTIBLE  
 Property Vehicles 

 $1,000 $10,000  
   (except buses - $100,000 deductible per occurrence) 

COVERED ENTITIES 
City of Davis    
City of Winters    
City of Woodland   
County of Yolo   
City of West Sacramento   
Esparto Unified School District   
Yolo-Solano Air Quality Management District  
Capay Valley Fire Protection District   
Yolo Emergency Communications Agency   
California Superior Courts, County of Yolo   
Yolo County Law Library  
In-Home Supportive Services Public Authority  
Davis Cemetery District  
Madison Fire District  
Winters Cemetery District 
Cottonwood Cemetery District 
Dunnigan Fire Protection District 
Clarksburg Fire Protection District 
Winters Fire Protection District 
Madison Community Service District 
Port District -   $1,000 Deductible           $75,000 excess of YCPARMIA $25,000  
 

Esparto School Bus Collision Coverage (Separate Policy) $1,000 
 

SELF INSURED FUND 
Difference between entity deductible selected and excess insurance deductible. 

 

EXCESS INSURANCE 
Property - Replacement Value in excess of $25,000 subject to pooled policy aggregate 

limits of  $602,500,000 for All Risk, $25,000,000 for Earthquake, $575,000,000 for 
Flood and $200,000,000 for Terrorism, absent applicable sub-limits. 

 

Vehicles ï Replacement Value in excess of $10,000 up to the stated amounts per vehicle 
identified annually and submitted to YCPARMIA by the agencies. 

 

NEW PROJECT/PURCHASE NOTIFICATION 
Any purchase of building, purchase of equipment, or construction project at an existing 
site exceeding $1,500,000 must be reported to YCPARMIA within 30 days of the signing 
of the construction agreement or assumption of control of new property or equipment. 
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YOLO COUNTY PUBLIC AGENCY 

RISK MANAGEMENT INSURANCE AUTHORITY 
 

CENTRAL POOL PROPERTY COVERAGE 
 
 

A. COVERAGE AGREEMENT 
 
Effective July 1, 1994, coverage is provided against all risks of physical loss except 
those exclusions to coverage that are stated in this agreement or in the excess policy, 
in place at the time of the loss.  The loss can occur to covered entity owned, leased, or 
rented real and personal property that is under the care, custody and control of the 
covered entity and may include such additional expenses as loss of revenue or rent, as 
long as these expenses are incurred as a result of a covered direct physical loss.  In the 
case of rented or leased property, the entity must submit to YCPARMIA a request 
naming the property owner a loss payee, as required by the leasing or renting contract, 
prior to any loss, before coverage can be extended to the property owner.  Coverage is 
provided on a replacement cost basis, as defined by the excess property policy in effect 
at the time of the loss. 
 
Generally, replacement cost means that reimbursement will be made by replacing the 
lost property or equipment with equivalent property or equipment, or if replacement is 
not desired, payment of an amount agreed upon, based on the stated value of the 
property or equipment. 
 
All reasonable costs incurred to adjust and resolve the coverage loss shall be included 
in any settlement.  This cost may include, but is not necessarily limited to, outside 
adjusting company fees and expenses. 
 
Except where otherwise indicated, terms and conditions appearing in the excess 
property insurance policies will apply to this coverage. 
 
The protection afforded by the Authority is self-insurance, and under no circumstances 
is it to be construed as any form of insurance. 
 
 
 

B. EXCLUSIONS 
 
In general, the exclusions listed below result in no coverage being afforded under an all 
risk policy.  The specific exclusions, which include the ones stated below, are contained 
in this coverage agreement and/or in the excess property policy in effect at the time of 
the loss. 
 
 
  

 Coverage is not provided against loss by: 
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§ Course of Construction ï except at existing locations with minor 
renovations or additions, with value on remodeling not to exceed 
$25,000,000. 
 

§ Piers, Wharves, Dams, Underground Pipes, Outfalls, etc. unless 
declared  
 

§ Land & Water 

§ Aircraft, Watercraft, and Rolling Stock (except light rail vehicles 
specifically declared) 
 

§ Property in due course of Ocean Marine Transit 
 

§ Power Transmission and Feeder Lines more than 1,000 feet from 
premises 
 

§ Railroad Property except while in course of construction. ñRailroad 
Propertyò means property normal and incidental to operations as 
Railroad, including Track, Roadbed, Calenary System, Signaling 
Equipment, Tunnels, Trestles, Bridges and Crossing Gates 
 

§ Pollution, Contamination or Seepage 
 

§ Electronic Date Recognition (Y2K) 
 
 

C. ENTITIES COVERED 
 
The Authorityôs coverage shall apply to those entities identified in the excess property 
insurance policy in effect at the time of the loss. 
 

D. LIMITS 
 
The Authority will pay all covered losses, up to $25,000 per occurrence, that are in 
excess of each participating entityôs deductible or retention.  Losses in excess of 
$25,000 will be paid by the excess insurance policy up to the replacement value on all 
covered property, except where specific limits are stated in the excess policy at the time 
of the occurrence.  Business Interruption and Extra Expense Coverage is included as 
part of the policy.  Coverage for personal property is included if the entity has a policy 
statement that allows it to pay for employeesô personal property losses. 
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E. COURSE OF CONSTRUCTION 
 
If a building project at an existing location requires that the entity provide Course of 
Construction Coverage, the Authority must be notified as such prior to the beginning of 
the contract so that proper endorsements can be obtained to insure that coverage is in 
place. 
 
 
F. POLICY 
 
A copy of the excess general property insurance policy is kept at the YCPARMIA office.  
One will be furnished to any participating entity upon written request. 
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LOSS AND CLAIM REPORTING 
 
 

PROPERTY LOSSES 
 
 
Property losses will require outside loss adjusting services, either from YCPARMIA or from 
the excess carrierôs designated adjustment service.  If the loss does not exceed YCPARMIAôs 
retention level, YCPARMIA will choose the adjuster and/or law firm.  If the loss exceeds 
YCPARMIAôs retention level, the excess carrier has the right to assign an adjusting firm 
and/or law firm of their choice.  All property losses, in excess of the member agencyôs 
deductible, should be reported immediately to the Authorityôs Risk Manager.  The matter will 
then be reviewed by the Risk Manager and the appropriate adjusting firm will be assigned to 
handle the matter.  It is imperative that specific details of the loss, including lists and values of 
contents or descriptions of equipment and/or building loss, be sent to the Risk Manager within 
seven days of the loss.  In order to protect any coverage offered by the excess insurance 
carrier, the Risk Manager must report these losses to the broker and carrier immediately. 
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VALUE REPORTING 
 
The designated risk management coordinator of each agency participating in the 
Property coverage program shall inform the Authorityôs Risk Manager of significant 
additions to, or deletions of, values within 30 calendar days of acquisition or disposal of 
properties and/or equipment as carried on the agencyôs capital equipment inventories.  
All property additions in excess of $1,500,000 must be reported to the Risk Manager 
within 30 days of acquisition. 
 
The property coverage obtained by the Authority is based on a stated replacement 
value.  Therefore, to assure proper coverage and reimbursement in case of a loss, 
current property valuation is important to the success of the Property Coverage 
program for the following reasons: 
 

1). To assess loss potentials and achieve limits of coverage adequate for the 
largest possible loss. 

 
2) To use as a factor of the Property Coverage rate to calculate each 

participating agencyôs contribution for Property Coverage. 
 
3) To use as a basis for loss adjustment. 
 
4) To avoid disputes with the excess company due to undervalued reporting. 

 
For the reasons cited above, it is important that: 
 

A) Values be reported to the Authorityôs Risk Manager, and 

B) The method of valuation be consistent among all participating agencies. 

Industry established inflation rates have been applied to allow the value of the 
properties to be accurate and at replacement value in case of a loss.  YCPARMIA has 
appraisals done of properties to keep valuations within reason of the industry standard. 

Once a year YCPARMIA will submit, to the participating entity, a property list.  This list 
is to be reviewed and revised to reflect new properties and equipment and accurate 
values for current equipment in order to be certain that adequate coverage will be 
available in case of a loss.  Rental and leased properties should also be on the property 
list,  whether  they  are  leased/rented  by  the  entity,  or  owned  by  the  entity  and 
leased/rented  to  a  third  party.    The value  of  the  properties/equipment  that  is 
rented/leased by the entity will only be reported if the contract requires the entity to 
provide property coverage. 
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